H,

.‘ L

NATIONAL
HOUSING BANK

Bv Post/ E-mail

NHB(ND)/HO/DOS/DAK/2023/02486
December 15, 2023

Managing Director

Saral Home Finance Limited
117,South Ext Plaza II, 209
Masjid Moth, South Ext Part II,
Delhi - 110049

Sir,

Levy of Penalty - Submission of incorrect information in the Schedule II return for the
position as on March 31, 2023 - Show cause notice dated September 01, 2023.

Please refer to e-mail communication dated June 05, 2023 and June 14, 2023 regarding the scrutiny
of Schedule II return with respect to the position as on September 30, 2022 and March 31, 2023
and later Show-cause Notice which was issued vide our letter No. HO/DOS/DAK/2023 /01882
dated September 01, 2023 for Submission of incorrect information in returns filed with NHB.

2. The various returns required to be submitted by the HFCs are governed by the Master
Circular on Returns for HFCs issued by the Bank on December 31, 2021. As per the master
Directions issued by RBI, HFCs should comply with any reporting requirements prescribed by
the NHB from time to time.

3. In this regard, your attention is invited to Chapter I Para 9 of NHB(ND)/DOS/Sup.
Circular No.7/2021-22 dated December 31, 2021 wherein inter-alia, it is mentioned that bank
would take a serious view in case of incorrect submission of information/ particulars by any HFC.

4. It has been observed the company has submitted incorrect information in the Schedule II
return submitted for the position as on March 31, 2023.

5. The Company has submitted its reply to the show cause vide letter dated September 19,
2023 which were duly considered and it was observed that the company has failed to submit the
correct information in the Schedule II return submitted for the position as on March 31, 2023.

6. Any contravention of the provisions of the National Housing Bank Act, 1987 (“NHB Act”)
or any default in complying with the directions given or order made by the National Housing
Bank or the Reserve Bank of India under any of the provisions of Chapter V of NHB Act is an
offence under section 49 of the NHB Act.
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117, TT3Y TFHERAH TaTaT 11, 209
AfESE AT, I3Y TFHe Ure 1,
fewelr - 110049

FEey,

3¥EE AT - 31 A, 2023 T H UMY & Rw gy 1R F ad SEE v & F
weY # - 01 Ry, 2023 B HROT T AfeH

HuaT 30 Ry, 2022 3 31 A, 2023 & H1 FAfA & 99 A g U Read & Fm= & q699 F
RAifRa 05 5, 2023 3R 14 57, 2023 & $-39 F9R 3R o7 A v.ads F o afe e o Red
# T TEE T WA & T g U3 §Ear wasl/AuE /31202301882 feATfRd 01
AR, 2023 & ATTH ¥ HUSAT BT HROT FAT AfeT T TrAm I=AT AT, HT HEH Ad BT HE B

B o e Sufaat grRT urga e I & v amags faffiea Reet 31 fdwer, 2021 &1 &
g’ ST marE | dufdl & for Red W Ay RuF grr arfdd Bl €1 HLRAw grr S
A AT & IER, 3arE T Fufaal & FFE-gay W WIS g’ uiRa e of R
HTEARIFHATHT HT UTeld AT AT

3. 3§ gag &, 3t I AR @ER) ARt/ g aRuy e 7/2021-22 RAifea 31
feweR, 2021 & sreary 10RT 9 Y 3R Ramn sirar €, f5wed =g arar & wy-\ry, g8 o Sedw fohar
€ R d TR o nfad g gEer/ e ed URdd ae & AEe # aeiRar 9 faur
HLM|

4. g arr I ¥ R U o 31 @, 2023 9o f1 TS & O gvga seggEr I Red A
el freRoT ega fRar 1

B. HU F AR 19 f&daR, 2023 B UF F ACIH H IWIh BRUT ad & T 30T 3R
wega e &, S Srg & 718§ 3R e o man € 6 sue 3 31 A, 2023 96 # RIS F
fore urgd IgaEr I Rea # F ATail Uegd & 7 avd W@ ¥

6. g marE e faE, 1987 (TaTad #fRFTHEY) & uauEl & B W Sedud a1
fordY oY uTguTa & ded TP A dF a1 ARAE Red d6 grr fjr sv fAadt ar amewr &
FqUTeA # P G| vATad FAAEA F AT V, TArH TR fT URT 49 F ded UH
IOy B



7 If the contravention or default of the nature referred to in sub-section (1) of section 49 is
committed by a housing finance company, the National Housing Bank may under clause (a) of
sub-section (1) of section 52A of NHB Act impose on such company, a penalty not exceeding
Rs.5000/- (Rupees Five Thousand only).

8. Saral Home Finance Limited by its acts/omissions mentioned in the paragraphs 2 to 4
above has contravened and committed default of the nature referred to in sub-section (1) of
section 49 of the NHB Act.

9. In view of the above, you are hereby directed to pay an aggregate amount of 5,900/ -
(Rupees Five Thousand Nine hundred only), i.e. Z5,000 + GST@18% %900/ - as per the Bank details
enclosed as Annexure-I, within 14 days of the date of receipt of this letter in terms of power
exercised under provisions of 52A (1)(a) r/w Para 49(1) of The National Housing Bank Act, 1987.

10. The Company should separately disclose the penalty in “Notes to Accounts’ to the Balance
Sheet in the Annual Report of the company. The company is also advised to report the matter to
its Board of Directors and send a copy of Minutes of the same to the Bank for Information.

1 The Company is required to prominently display on its website penalty levied on the

company by NHB.

Yours faithfully,

Deputy General Manager
Department of Supervision

Encl.: as above



7. e URT 49 FT IT-YRT (1) H PP Ui &1 Iecie a1 fSwiee U sfrary fax U1 gRT foar S
g, d TFTT AT S TATTE! HfARTE F URT52 THI JU-4RT (1) F ©S (Y P e T FH R T
5000/- (U9 §9IR ¥UL 0T a1 AT BT TP 5

8. T EH ey fiftes 7 IRidd TRTw 2 T 4 H IR o FA/ TP b gRT TS
ffrgw @t URT 49 B IU-uRT (1) B Y Ul &1 Iewe o fwie frar gl

9. SWRIed o] T B 3 §U, TP A §o ifTaw, 1987 F URT49(1) & |1 528 (1)(Q) b HraerHl
¥ d5d YN B TS Wied & TeH | US! 39 UF 1 Uil &1 aiig ¥ 14 f & iR 25,900/ - (baa o g
BOIR A1 G S0y 31ufd 2 5,000 + STTHE@18% 2 900/~ BT HE AR HT T Hed S a0 gaie- [
3FER B3 &1 ey faar Srar 81

10. hU=T @ U i aifties RO # o U3 # AicH g IBECH A &8 B el § ool
T ARV FUA F e o Terrs & ST & 6 ' U Ged Asd B AHS B RUE W IAR
3T HIgT P Uh U S P AR & fow J6)

1. U B TINEF R Ul W T T FIEE H A dqase W GHEd & geiid
BT HTETD

HagT,

30 HAGUaH
ggdaTor fasmer

IHeJeATeTeh: SUURPITHR



Annexure-I

N. Type Particulars
1. | Beneficiary Name National Housing Bank
2. | Beneficiary GSTN 07AABCN2600H1ZY
3. | Beneficiary Address Core 5A, 4th Floor, India Habitat Centre, Lodhi Road,
New Delhi 110 003
4. | Beneficiary Bank Name State Bank of India
5. | Beneficiary Bank Branch | Pragati Vihar Delhi Branch, Ground Floor, Core-6,

Address

Scope Complex, Lodhi Road, New Delhi - 110003

6. | Type of Bank Account Current Account
7. | Beneficiary Bank A/C No. | 52142903844

8. | IFCS code of Bank branch SBIN0020511

9. | MICR No. 110002658
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