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NATIONAL
HOUSING BANK

NHB (ND)/ HO/DOS/DAK/2023/00358 /2022
January 06, 2022

The Managing Director,
Saral Home Finance Limited
117 South Extension, Plaza I,
209 Masjid Moth,

New Delhi - 110049

Sir,

Levy of Penalty - Delayed submission of Schedule V return for the position as on 31-10-
2022

The various returns required to be submitted by the HFCs are governed by the Master Circular
on Returns for HFCs issued by the Bank on December 31, 2021. As per the master Directions
issued by RBI, HFCs should comply with any reporting requirements prescribed by the NHB
from time to time . HFC should submit the return on or before the due date as mentioned in
the Supervisory Circular No. 7.

2. In this regard, your attention is invited to Chapter III Para E of NHB(ND)/DOS/Sup.
Circular No.7/2021-22 dated December 31, 2021 wherein inter-alia, it is mentioned that the
Schedule V Monthly Return with reference date of end of every month should be submitted
by 10t of the next month.

3 It has been observed that the company has submitted the schedule V return for the
position as on 31-10-2022 with a delay.

4. In this regard a Show-cause Notice was issued to the company vide our letter No.
NHB(ND)/HO/DOS/DAK/2022/00080/2022 dated November 28, 2022 for non-submission
of return on or before the due date as mentioned in the Supervisory Circular No. 7.

5. The Company has submitted its reply vide email dated 06-12-2022 by citing various
reasons for delay. However it is observed that the company was issued a show cause notice
vide letter no NHB(ND)/DOS/DMC/OUT06458/2022 dated September 15, 2022 for delayed
submission of Schedule V return for the position as on 31-08-2022 and later the same was
condoned with a line of caution based on the assurance of the company of submitting the
returns within the prescribed timeline. However, it is observed that the company has been
delinquent in submission of returns on ORMIS Portal.

6. In view of the above it is observed that company had violated the direction issued by
NHB.
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Z. The company, is therefore, directed to pay an aggregate amount of ¥ 3,540/- (Rupees
Three Thousand Five hundred and Forty only), i.e. 23,000 + GST@18% %540/ - as per the Bank
details enclosed as Annexure-I, within 14 days of the date of receipt of this letter in terms of
power exercised under provisions of 52A (1)(a) of The National Housing Bank Act, 1987 .

8. The Company should separately disclose the penalty in ‘Notes to Accounts’ to the
Balance Sheet in the Annual Report of the company. The company is also advised to report
the matter to its Board of Directors and send a copy of Minutes of the same to the Bank for
Information.

9. The Company is required to prominently display on its website penalty levied on the

company by NHB.

Yours faithfully,

(Reejd K)
Deputy General Manager
Department of Supervision

Encl.: as above



Annexure-1

N. Type Particulars

1. | Beneficiary Name National Housing Bank

2. | Beneficiary GSTN 07AABCN2600H1ZY

3. | Beneficiary Address Core 5A, 4th Floor, India Habitat Centre, Lodhi Road,
New Delhi 110 003

4. | Beneficiary Bank Name State Bank of India

5. | Beneficiary Bank Branch | Pragati Vihar Delhi Branch, Ground Floor, Core-6,

Address Scope Complex, Lodhi Road, New Delhi - 110003

6. | Type of Bank Account Current Account

7. | Beneficiary Bank A/C No. | 52142903844

8. | IFCS code of Bank branch | SBIN0020511

9. | MICR No. 110002658




